Quick Overview to GL068 Financial Summary
General:

Reports are available through Cognos Reporting which can be accessed through the NU Portal or the Project Café Financial System Gateway.

Reports can be run daily if desired, not just at month end - data is updated nightly. Cognos reports are updated between 10pm and 7am so it is advisable to avoid running reports during these hours to avoid inconsistencies.

Specific:

GL068 - Financial Summary (Excluding Agency and Multi-Year Funds) provides summarized year-to date financial information by chart string, for a DeptID or for a School/Unit, reflecting the typical Beginning Balance, Expenses, Revenues, and Ending Balance for both Budget and Actuals, as applicable. It is suitable for use when the underlying details can be reviewed separately by use of GL008 – Revenue and Expense Activity Report for monthly revenue and expense transactional detail affecting the budget and use of GL005 – Summary Budget Status Report for summarized monthly detail.

· For example, if your faculty wants to know how much spending authority remains in his/her chart string(s) you can run the GL068. If they want to know the underlying detail, the GL008 and GL005 can be run for the appropriate month(s)

· Also, following the close of each month, GL068 should be run by each unit to review the financial position of the Unit (School/Department/Program).
GL068 can be sorted by Fund type or DeptID (depending on sort prompt selected) and includes sub-totals for the Fund types and DeptIDs.
GL068 is a new report and has no equivalent screen or report in the legacy CUFS system. It does provide information similar to McFITS reports
